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Forward -Looking  Statements

This presentation contains ¯forward-looking statements° and/or ¯forward-looking information° (collectively, ¯forward-looking statements°) within the meaning of applicable securities legislation. All statements, other than 

statements of historical fact, are forward-looking statements. Generally, forward-looking statements can be identified by the use of forward-looking terminology such as ¯plans°, ¯expect°, ¯is expected°, ¯in order to°, ¯is 

focused on° (a future event), ¯estimates°, ¯intends°, ¯anticipates°, ¯believes° or variations of such words and phrases or statements that certain actions, events or results ¯may°, ¯could°, ¯would°, or the negative 

connotation thereof. In particular, statements regarding ASCU®s future operations, future exploration and development activities or other development plans constitute forward-looking statements. By their nature, 

statements referring to mineral reserves or mineral resources constitute forward-looking statements. Forward-looking statements in this news release include, but are not limited to statements with respect to the results 

(if any) of further exploration work to define and expand or upgrade mineral resources and reserves at ASCU®s properties; the anticipated exploration, drilling, development, construction and other activities of ASCU and 

the result of such activities; the mineral resources and mineral reserves estimates of the Cactus Project (and the assumptions underlying such estimates); the ability of exploration work (including drilling) to accurately 

predict mineralization; the ability of management to understand the geology and potential of the Cactus Project; the focus of the 2024 drilling program at the Cactus Project including the Parks/Salyer deposit and 

MainSpring property; the ability to generate additional drill targets; the ability of ASCU to complete its exploration objectives in 2024 in the timing contemplated (if at all); the completion and timing for the filing of the 

Technical Report; the timing and ability of ASCU to produce a preliminary economic assessment (including the MainSpring property) (if at all); the timing and ability of ASCU to produce the Nuton Case PFS (if at all); the 

scope of any future technical reports and studies conducted by ASCU; the ability to realize upon mineralization in a manner that is economic; the impact of bringing the MainSpring property into the mine plan; the ability 

and timing of ASCU to commence operations (if at all); the robust economics and opportunity represented by the Cactus Project; the ability of ASCU®s operations to be among the top 10 copper operations in Arizona 

and the US (if at all); the impact of the NutonTM technologies on ASCU operations and cost relating to same; the impact of the relationship with Nuton on ASCU and its operations and any other information herein that is 

not a historical fact.

ASCU considers its assumptions to be reasonable based on information currently available but cautions the reader that their assumptions regarding future events, many of which are beyond the control of the Company, 

may ultimately prove to be incorrect  since they are subject to risks and uncertainties that affect ASCU, its properties and business. Such risks and uncertainties include, but not limited to, the global economic climate, 

developments in world commodity markets, changes in commodity prices (particularly prices of copper), risks relating to fluctuations in the Canadian dollar and other currencies relative to the US dollar, risks relating to 

capital market conditions and ASCU®s ability to access capital on terms acceptable to ASCU for the contemplated exploration and development at the Company®s properties, changes in exploration, development or 

mining plans due to exploration results and changing budget priorities of ASCU or its joint venture partners, the effects of competition in the markets in which ASCU operates, results of further exploration work, the ability 

to continue exploration and development at ASCU®s properties, the ability to successfully apply the NutonTM technologies in ASCU®s properties, the impact of the NutonTM technologies on ASCU operations and cost 

relating to same, the timing and ability for ASCU to prepare and complete the Nuton Case PFS and the costs relating to same, errors in geological modelling, changes in any of the assumptions underlying the PFS, the 

ability to expand operations or complete further exploration activities, the ability to obtain regulatory approvals, the impact of changes in the laws and regulations regulating mining exploration, development, closure, 

judicial or regulatory judgments and legal proceedings, operational and infrastructure risks and the additional risks described in ASCU®s most recently filed Annual Information Form, annual and interim management®s 

discussion and analysis, copies of which are available on SEDAR+ (www.sedarplus.ca) under ASCU®s issuer profile. ASCU®s anticipation of and success in managing the foregoing risks could cause actual results to differ 

materially from what is anticipated in such forward-looking statements.

Although management considers the assumptions contained in forward-looking statements to be reasonable based on information currently available to it based on information available at the date of preparation, those 

assumptions may prove to be incorrect . There can be no assurance that these forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in 

such statements. Accordingly, readers should not place undue reliance on forward-looking statements and are urged to carefully consider the foregoing factors as well as other uncertainties and risks outlined in ASCU®s 

public disclosure record.

ASCU disclaims any obligation to update any forward-looking statements, whether as a result of new information, future events or results or otherwise, except as required by law.

Cautionary Information

http://www.sedarplus.ca/
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Cautionary Language 

Non-IFRS Financial  Performance  Measures  

This news release contains certain non-IFRS measures, including sustaining capital, sustaining costs, C1 cash costs and AISC. The Company believes that these measures, together with measures determined in 
accordance with IFRS, provide investors with an improved ability to evaluate the underlying performance of the Company. Non-IFRS measures do not have any standardized meaning prescribed under IFRS, and 
therefore they may not be comparable to similar measures employed by other companies. The data is intended to provide additional information and should not be considered in isolation or as a substitute for measures 
of performance prepared in accordance with IFRS.

Cautionary  Statement  Regarding  Estimates  of Mineral  Resources

This presentation uses the terms measured, indicated and inferred mineral resources as a relative measure of the level of confidence in the resource estimate. Readers are cautioned that mineral resources are not 
mineral reserves and that the economic viability of resources that are not mineral

reserves has not been demonstrated. The mineral resource estimate disclosed in this news release may be materially affected by geology, environmental, permitting, legal, title, socio-political, marketing or other relevant 
issues. The mineral resource estimate is classified in accordance with the Canadian disclosure requirements of Institute of Mining, Metallurgy and Petroleum®s ¯CIM Definition Standards on Mineral Resources and 
Mineral Reserves° incorporated by reference into NI 43-101. Under NI 43-101, estimates of inferred mineral resources may not form the basis of feasibility or pre-feasibility studies or economic studies except for 
preliminary economic assessments. Readers are cautioned not to assume that further work on the stated resources will lead to mineral reserves that can be mined economically.

Peers

The comparable information about other issuers was obtained from public sources and has not been verified by the Company. Comparable means information that compares an issuer to other issuers. The information is 
a summary of certain relevant operational and valuation attributes of certain mining and resource companies and has been included to provide the prospective investor an overview of the performance of what are 
expected to be comparable issuers. The comparables are considered to be an appropriate basis for comparison with the Company based on their industry, size, operating scale, commodity mix, jurisdiction, capital 
structure and additional criteria. The comparable issuers face different risks from those applicable to the Company. Investors are cautioned that there are risks inherent in making an investment decision based on the 
comparables, that past performance is not indicative of future performance and that the performance of the Company may be materially different from the comparable issuers. If the comparables contain a 
misrepresentation, investors do not have a remedy under securities legislation in any province in Canada. Accordingly, investors are cautioned not to put undue reliance on the comparables in making an investment 
decision.

QP Statement: Technical aspects of this presentation have been reviewed and verified by Allan Schappert ² CPG #11758, who is a qualified person as defined by National Instrument 43-101² Standards of Disclosure for 
Mineral Projects.

Cactus Mine Project NI 43-101 Technical Report and Pre-feasibility Study Arizona, United States of America has an Effective Date of February 21, 2024, a Report Date of March 28, 2024 
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Nuton (Rio)

Tembo

Insitutional

Management

Retail

OWNERSHIP

Notes:

(1) RSUs may be issued in shares or cash

CAPITAL STRUCTURE 

Market Capitalization C$140M

Shares Outstanding (M) 109.0

Warrants (M) 0.2

Options (M) 7.7

RSUôs (M)(1) 0.9

DSUôs (M) 0.8

Fully Diluted Share Capital (M) 118.8

Cash Q1 2024 US$15M

Debt Debt Free

ANALYST COVERAGE

Capital Structure & Ownership

Including:
Beedie Capital

Konwave

Empire Life

Macquarie

RCF

Ixios

Bastion Asset Management

US Global 

Russell Investment Mgmt

J.Zechner

Sentry

TBF Global AM

Sprott COPJ ETF
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NEXT STEPS AT THE CACTUS PROJECT

Imminent Rescoped PEA, including updated MRE

5

Prefeasibility Study 

Mineral Resource Update 

Preliminary Economic Assessment

Metallurgy (ASCU/Nuton)

Drilling - Infill at MS and CW

Prefeasibility Study 

Complete Permitting 

Definitive Feasibility Study

Construction Decision *

Project Financing *

2024 2025

* Project financing, construction and first cathodes are reliant on a positive construction decision


